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DAILY CURRENT AFFAIRS UPDATES – 30 July 2022 

DAILY UPDATE 1 :IMPORTANT DAY 

 

International Friendship Day :30 July:- 

Every year on July 30, the world celebrates International Friendship Day. According to the United Nations, the UN 
General Assembly declared July 30 to be International Day of Friendship, with the idea that friendship between peoples, 
countries, cultures, and individuals can inspire peace efforts and bridges between communities. Despite the fact that it 
is not a public holiday, people all over the world gather with their friends to toast to each other's good health and many 
more years together. 

DAILY UPDATE 2 :BANKING 

 

Urban Cooperative Banks 4-Tier Regulatory Structure Adopted By RBI:- 

The Reserve Bank of India (RBI) announced to adopt a simple four-tiered regulatory framework for Urban Co-operative 

Banks (UCBs) based on deposit size, with the goal of strengthening their financial soundness. An expert committee led 

by former RBI deputy governor N S Vishwanathan made a slew of recommendations to strengthen UCBs. Among other 
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things, the committee recommended a four-tiered regulatory framework based on bank deposit sizes and areas of 

operation. 

DAILY UPDATE 3:APPOINTMENT 

 

Jayanti Prasad Named As Whole Time Member Of IBBI:- 

Mr. Jayanti Prasad has been appointed by the Central Government to the Insolvency and Bankruptcy Board of India 
(IBBI) for a five-year term. Shri Prasad, an IA&AS Officer from 1986 batch has 35 years of national and international civil 
services experience in dealing with various regulations, laws and procedures in the field of International & National 
Audit, Accounts, Human Resources, Administration, International Relations, Capacity Building, Finance & Budget 
Management, Commercial & Public Sector Laws, Auditing and Finance etc. 

DAILY UPDATE 4 : APPOINMENT 

 

Sanjay Agarwal will chair the committee constituted by the Center to strengthen the MSP 
system:- 

Nearly eight months after the government repealed the three controversial farm Acts, centre has constituted a high-
powered panel under the chairmanship of former agriculture secretary Sanjay Agarwal to make the minimum support 
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price (MSP) mechanism more effective and transparent as promised by Prime Minister Narendra Modi in his televised 
address announcing the repeal.Meanwhile, among other names, representatives of agriculture universities and 
institutions have also been included in the panel.  

DAILY UPDATE 5 :ECONOMY 

 

$1 Billion Loan From The World Bank Approved For The PM ABHIM:- 

According to Union Health Minister Mansukh Mandaviya, the World Bank has approved a USD one billion loan to 
support India's flagship PM Ayushman Bharat Health Infrastructure Mission (PM-ABHIM). MrMandaviya said in a written 
response that the loan, which was approved on June 28, 2022, consists of two complementary loans of USD 500 million 
each for "Transforming India's Public Health Systems for Pandemic Preparedness Program (PHSPP)" and "India's 
Enhanced Health Service Delivery Program (EHSDP)." 

DAILY UPDATE 6 :RANK AND REPORT 

 

India Innovation Index 2021: Karnataka, Manipur And Chandigarh Topped:- 

Karnataka remained first in the India Innovation Index 2021's major states category, followed by Telangana and Haryana. 
Manpiur was the best performer among the north eastern and hilly states, followed by Uttarakhand and Meghalaya. 
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Chandigarh was the best performer in the union territories and city states category, followed by Delhi. The India 
Innovation Index, developed by NITI Aayog and the Institute for Competitiveness, is a tool for assessing and developing 
the country's innovation ecosystem. 

DAILY UPDATE 7 :APPOINTMENT 

 

Rajarshi Gupta named as Managing Director of ONGC Videsh:- 

Rajarshi Gupta has been appointed Managing Director of ONGC Videsh Ltd (OVL), the state-owned Oil and Natural Gas 
Corporation's (ONGC) overseas investment arm. He takes over for Alok Gupta, who retired last month. "Rajarshi Gupta 
has more than 33 years of wide-ranging experience in supervisory, managerial and strategic planning capacities in 
domestic and international operations of ONGC and ONGC Videsh," the company said in a statement.  He was previously 
Executive Director - Chief of Corporate Strategy & Planning at ONGC. 

DAILY UPDATE 8 : BANKING 

 

Digit Insurance Launched ‘Pay As You Drive’ For Motor Insurance:- 
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Digit General Insurance, a private insurer, has announced the addition of a 'Pay-as-you-drive' add-on feature to its motor 
insurance product portfolio. It will provide vehicle owners with low usage with a discount of up to 25% on annual 
premiums. This benefit is available to vehicle owners as part of comprehensive coverage, as well as motor own damage 
(OD) policies. This follows the decision by Insurance Regulatory and Development Authority of India (IRDAI) to allow 
insurers to offer novel products. 

DAILY UPDATE 9 :RANK AND REPORT 

 

FICCI Downgrades India’s GDP Growth Forecast For 2022-23 To 7%:- 

According to industry body FICCI, India's economy is expected to grow by 7% in the current fiscal year, down from 7.4% 
previously projected, owing to ongoing geopolitical uncertainties. According to FICCI's Economic Outlook Survey (July 
2022), the Reserve Bank of India's policy rate is expected to reach 5.65 percent by the end of this fiscal year. The current 
policy rate (repo) is 4.9 percent. The current round of survey was conducted in June and included leading economists 
from industry, banking, and financial services. 

DAILY UPDATE 10 :RANK AND REPORT  

 

ADB Cuts India GDP Growth Forecast For FY23 To 7.2%:- 
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The Asian Development Bank (ADB) has reduced India's economic growth forecast for the current fiscal year to 7.2% 
from 7.5%, citing pandemic and war-related effects, as well as inflationary pressures. India, however, will continue to 
surpass China which is expected to grow by 4 per cent in 2022 as against the earlier estimate of 5 per cent. In 2023 also, 
China is expected to grow by 4.8 per cent. In April, the Manila-headquartered multilateral funding agency had forecast 
the Indian economy to grow by 7.5 per cent.   


